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Interest on daily balances is always allowed at an agreed rate per ann 
interest equals the annual amount divided by the number of days in the year. 
are constructed to show the amount for one day as a8 of a year’s interest at the 
year contains 366 days, the use of the ordinary tables results in allowing = of the | 
of _ or one day’s interest during every Leap Year. 

To correct this error and to save to the a the amount thus lost, this vo. sy 
prepared. One day’s interest is shown herein as aa of the amount fora year. M 
case, but in the aggregate is quite considerable, amounting, at say 3%%, to no \’ 
dollars of principal. 

The Hudson Leap Year Interest Tables are the only tables constructed on , 
have been revised and proved by mechanical means not once but many ti 
ABSOLUTELY ACCURATE. 

EXPLANATION 3 

Interest on any amount from $1 to $900,000,000 may be obtained from nese tables 
simplest method possible. ——___. 


The figures representing the principal in thousands of dollars are followed by the interest for one day at the , 
given rate, expressed in dollars, cents and mills. h 


EXAMPLE: Interest at 314% on $325,000 — $31.08. — 


The mills (separated from the cents by a comma) permit at one operation the computation of interest on ten 
times the principal stated by moving the decimal one place to the right. 


EXAMPLE: Interest at 314% on $3,250,000 — $310.79. 


By a similar process, to find the interest on one-tenth the principal stated, move the decimal one place to 
the left. 
EXAMPLE: Interest at 3%% on $32,500 — $3.11. 


Or, to find the interest on one one-hundredth of the principal stated, move the decimal two places to the left. a a f 
EXAMPLE: Interest at 314% on $3,250 —$.31. 


The millions of dollars are shown in the last row across the page. 
EXAMPLES: Interest at 3 Yh on $ 30,000,000 —$ 2,868,85. 
og 300, 000, 000 = 28, 688, 52. 
oe a Gf 3, 000,000 = "986. 89. 


Where the principal given contains more than three figures (excluding affixed ciphers) the amount should, 
be so separated as to necessitate the fewest possible combinatious. 
EXAMPLE: Interest at 34%% on $3,258,740 should be found thus : 
Interest on $3,250,000 — $310.79. 


he quickest and 
Ry 


: 


S740 = 84. 
$3958. 740 = $311.63. 
instead of combining three amounts thus : 
Interest on $3,000,000 — $286.88, 5. 
«« 258,000 — 24.67,2. 
oe TA) =n) 07,1, 


es ‘© $3,258,740 — $311.63. 
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; EXHIBITING ONE DAY’S INTEREST 


COMPUTED ON THE BASIS OF 


266 DAYS PER ANNUM 
ON ALL AMOUNTS | 
HROM 04° TO DIOO 00000 
AT THE RATES OF 
1% 1%% 2% 27% 3% 


3%% 4% AM % a7 52% 6% 


PRICE OF BOOK $10.00 
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BANKS AND TRUST COMPANTES 


TO WHOM YOU MAY REFER 


BALTIMORE, MD. 
WESTERN NATIONAL BANK. 


BOSTON, MASS. 


AMERICAN LOAN & TRUST CO., 
COMMONWEALTH TRUST CO., 
ELIOT NATIONAL BANK, 

OLD COLONY TRUST CO. 


BROOKLYN, N. Y. CITY. 
BROADWAY BANK, 
KINGS COUNTY TRUST CO., 
NATIONAL CITY BANK, 
PEOPLES TRUST COMPANY. 


BOISE, IDAHO. 
BOISE CITY NATIONAL BANK. 


BUFFALO, N. Y. 


MANUFACTURERY’ & TRADERS’ 
NATIONAL BANK. 


CHICAGO, ILL. 


ILLINOIS TRUST & SAVINGS BANK, 
UNION TRUST COMPANY. 


CINCINNATI, OHIO. 
FIFTH NATIONAL BANK. 


COLUMBUS, OHIO. 
NEW FIRST NATIONAL BANK. 


DENVER, COLO. 
COLORADO NATIONAL BANK. 


ELMIRA, N. Y. 
CHEMUNG CANAL TRUST CO. 


INDIANAPOLIS, IND. 
MERCHANTS’ NATIONAL BANK. 


KANSAS CITY, MO. 
NATIONAL BANK OF COMMERCE. 


LYNN, MASS. 
MANUFACTURERS’ NATIONAL BANK. 


MILWAUKEE, WIS. 
WISCONSIN NATIONAL BANK. 


MINNEAPOLIS, MINN. 
FIRST NATIONAL BANK. 


NEW YORK, N. Y. 


BANK OF NEW YORK, N. B. A., 
BOWLING GREEN TRUST CO., 


CENTRAL REALTY BOND & TRUST 
COMPANY, 


COAL & IRON NATIONAL BANK, 
KNICKERBOCKER TRUST CO., 
MERCANTILE TRUST COMPANY, 
MORTON TRUST COMPANY, 
NATIONAL BANK OF COMMERCE, 
TRUST COMPANY OF AMERICA, 
VAN NORDEN TRUST COMPANY, 


OMAHA, NEB. 
UNITED STATES NAT. BANK. 


PHILADELPHIA, PA. 


BANK OF NORTH AMERICA, 


INVESTMENT COMPANY OF 
PHILADELPHIA, 


MERCHANTS’ NATIONAL BANK, 
NAT. BANK OF GERMANTOWN, 


UNITED SECURITY LIFE INSURANCE 
RUST CO, 


WEST END TRUST COMPANY. 


PITTSBURGH, PA. 


COLONIAL TRUST COMPANY, — 
FARMERS’ DEPOSIT NATIONAL BANK, 
FIRST NATIONAL BANK, 

SECOND NATIONAL BANK. 


PROVIDENCE, R. I. 
UNION TRUST COMPANY. 


RICHMOND, VA. 


MERCHANTS’ NATIONAL BANK, 
PLANTERS’ NATIONAL BANK. 


SCRANTON, PA. 
WEST SIDE BANK. 


SEATTLE, WASH. 
FIRST NATIONAL BANK. 


SHERMAN, TEXAS. 


MERCHANTS’ & PLANTERS’ 
NATIONAL BANK. 
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